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Stefán Hrafnkelsson, CEO 



Å Betwarefounded in 1998
Å Betwareis a pioneer -мп ȅŜŀǊǎΩ ŜȄǇŜǊƛŜƴŎŜ
Å Betwarelaunched the  first ever Internet-

based gaming solution in 1996
Å.ŜǘǿŀǊŜΩǎcustomers are among the most 

innovative national and state lotteries in the 
world 

Å.ŜǘǿŀǊŜΩǎTechnology has passed numerous 
lottery audits
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Betware Technology supports different sales channels

Sales 
Channels

Internet

Full 
Service 

Terminals

Limited 
Terminals

Cash 
Registers

Instant 
Ticket 

ValidationSelf-
service 

Terminals

PDAs

IPTV

Mobile 
Phones

Gaming 
Consoles
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Games

Sports 
Betting

Horse 
Betting

Number 
games

Bingo

Casino

Instants
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Betware Games



Betware
Successful 
Partners

The largest Gaming Software Company in the World

Square Enix Limited 2006  Tomb Raider, Lara Croft and the 
Tomb Raider logo are trademarks of Square Enix Ltd. Square 
Enixand the Square Enixlogo are trademarks or registered 
trademarks of Square Enixholdings Co. Ltd.  All rights 
reserved.



Betware
Customers

ICELAND

DENMARK

CANADA

SPAIN

http://www.loteriasyapuestas.es/
http://www.lotto.is/
http://www.bclc.com/
http://www.danskespil.dk/


άuŜƛǊ Ŧƛǎƪŀ ǎŜƳ Ǌƽŀέ

1998 ςStart up 2 employees



Betwarés global resources 

Head Quarters
Iceland

Betware DK
Denmark

BetwareSolutions CA
Kamloops, BC, Canada

Certus
Denmark

Betware
Spain

Betware currently employs a team of 100 energetic, 
creative and passionate professionals  worldwide

Betware Sp. z o.o.
Poland
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άuŜƛǊ Ŧƛǎƪŀ ǎŜƳ Ǌƽŀέ
RevenuesςIn thousands ISK 



άuŜƛǊ Ŧƛǎƪŀ ǎŜƳ Ǌƽŀέ
Profit /Loss ςIn thousands ISK 



άuŜƛǊ Ŧƛǎƪŀ ǎŜƳ Ǌƽŀέ

Now - Over 100 employees



The Learning curve!

+
ÅDevelopment of our Platform
ÅProjects ςProducts 
ÅDelivery on time to customers
ÅConservative ς2008  Paid down long term debt 
ÅBuild up of branch offices

- ÅMore customers
ÅBuild up of Certus ςLack of experience 



Icelandic IT company development

ÅSpace to keep on developing
ÅNeed competitive tax rate
ÅResources ςNeed access to excellent staff
ÅSupport ςTax return on R&D 
ÅAir traffic - Need good transportation



Our future vision


